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INDEPEN! IDITOR'S T
Tothe members of

YOUTH CARE FOUNDATION LIMITED

(Incarporated in Hong Kong with lisbility limited by guarantee)
Opinion

We have audited the financial statements of Youth Care Foundation L unm:\l (the “Foundation™) set
out on pages 5 to I -cember 31, 2016, and
the income statemen, statement of changes in reservs and statement ofc-sh flows for the year then
ended, and notes to the

In our opisin, to faeacil sxemens gie 3 1w s fu view of the financial pasition of the
Foundation as at December 31, 2016, and of its f rformance and its cash flows for the year
then ended in accords cial Reporting Standard for Private Entities
(“HKFRS for Private Entities”) issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA") and have been properly prepared in compliance with the Hong Kong Companies
Ordinance.

cip

Basis for Opinion

‘We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAS") issued by
the HKICPA. Our responsibilites under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.  We are independent
of the Foundation in accordance with the HKICPA's Code of Ethics for Professional Accountants
(“the Code”), and we have fulfilled our other cthical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

i Thase Ch the Fi i St

“The directors are responsible for the preparation of financial statements that give a true and fic view
in accordance with the HKFRS for Private Entites issued by the HKICPA and the Hong Kong
Companies Ordinance, and for such intermal conirol as the directors determine is necessary o enable
the preparation of financial statements that are free from material misstatement, whether duc to fravd
or emr.

In preparing the financial statements, the dircctors are responsible for assessing the Foundation’s

ability to continue as  going concen, disclosing, as applicable, matters related o going concern and

using the going concem basis of accounting unles the dircctors cither intend 1o liquidate the
or have doso.

‘Those charged with govemance are responsible for oversecing the Foundation's financial reporting
process.
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YOUTH CARE FOUNDATION LIMITED
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2016

YOUTH CARE FOUNDATION LIMITED

(Expressed in Hong Kong Dollars)

Notes
ASSETS
Non-current asset
o Propery, plant and equipment 4 16546082 16775362
Current assets
o the members of . )
S i Other receivables and deposits sa6 22716
AAITH CARD PO DA TIOR LIMITED il Bosic financial instrument s 9820320 4935356
Bank balances and cash 2999455 7271165
Auditor's Responsibilties for the Audit of the Financial Statements 12,874,500
Our objestives ae to obtain reasonable assurance about whether the financial sttements as a whole | TOMI 2S5t A%,
are fe from materal missttemen, whether duc o fraud or emor, and o issue an auditor's report that
inclodes our opinion. Reasonable asurance i a high v of asurance, bu s ot o guaratee that
i LIABILITIES AND RESERVES
the agaregate, they could reasonably be expected to influcnce the cconomic decisions of users taken | Cyrrent liabilfies
o the basis o these financial statements
Rentaldeposit received 89200 156400
Reseipt in advance 73500
W 10200 22990
Reserves
Ng. Suen, Lau CPA, Limited - 2
Genenal fund 12013861 11,419,105
Certified Public Accountants (Prscising) Shiiag lf ¢ 000
Buikling fund 1701321 16202194
HongKong. 2.3 MAR 2017 Sichuan cathquake fund 33400 633400
Ng Sau Wa, Sylvi Serving lfe fund 700000 600,000
Mission e fund 70000 30000

Practising Certificate Number: PO1895

F FIRMS

29318582 28,984,699

Total liabilities and reserves 29420582 29214599

‘The aceompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

Approved on behalf of the Board by

G

Kan Keynes Yiu Tong

(Limited
INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31,2016

2016 2015

Revenue

Donation income 2342680 3,551,440
Other revenue

Rental income 929,332 955,200

Dividend income 105,925 -

Bank interest income 114,074 218,101

Sundry income 40,889

3492871 4765630

Expenditure

Activities expenses
Bank charges

Building management fee

Commissi

Depreciation

Donation

Exchange loss

Government rent and rate

Postage

Printing and stationery

Repairs and maintenance

Services foe

Social liaison

Stamp duty

Sundry expenses

Travelling

ised loss on basic financial instrument
s expenses

Surplus for the year

1299
273,766

3,158,988
333,883

102,345

The rying A Poli Notes form an f.and should be
read in conjunction with, these financial statements.
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